m Euromonitor
International

Beauty and Personal Care: Half-Year Update

2024

December 2024

Page 1 of 2



INTRODUCTION

Scope
About this briefing
Key findings

HALF-YEAR BEAUTY AND PERSONAL CARE UPDATE

Beauty and personal care outlook is healthy, but with negative pressures in the near term

Skin care outlook shows decelerated dynamism, especially driven by China
China, along with most developed markets, shows downwards revision for 2024

Value-focused consumers in China the new norm amid slowing economy and lower spending

Deodorants revised upwards amidst warmer weather

Price hikes negatively impact forecast as beauty shoppers focus on “more for less”...
...making multifunctional beauty products an appealing option for consumers

Colour cosmetics adjusted upwards, but may see long-term impact from affordable luxury

Beauty industry players cite raw material and production costs as major challenges in 2024...

...but remain confident about 2025 performance and their ability to embrace new needs

HALF-YEAR MACROECONOMIC UPDATE Q4 2024

Global baseline outlook: Growth prospects are stable, but below potential

Global inflation outlook: On track to be back to target in 2025

Adverse risks to global growth continue to broaden

Real GDP annual growth forecasts and revisions from last quarter - AE

Real GDP annual growth forecasts and revisions from last quarter - EMDE

Inflation forecasts

Global Fragmentation scenario: Intensified trade protectionism could slow global growth

ABOUT OUR INDUSTRY FORECAST MODEL

Data and reporting timeline

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research

spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover

a comprehensive range of insights and market data, but can be broadly categorised as:

o Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the

key markets, competitive environment and future outlook across a range of industries.

e Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus

of operations, their competitors, their geographic presence and performance.

e Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer

trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with

country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/beauty-and-personal-care-half-year-update-

2024/report.
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